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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,417 

0.3 

1.4 

-11.6 

21.2 

Saudi (NOMUC) 

8,330 

-0.4 

5.1 

16.0 

33.8 

Energy 

5,067 

0.2 

1.3 

-6.9 

22.1 

Materials 

4,662 

0.3 

0.7 

-9.8 

NA 

Capital Goods 

3,994 

0.7 

4.7 

-7.8 

29.8 

Com. & Prof. Svc 

3,873 

1.8 

2.4 

-18.8 

15.2 

Transportation 

3,768 

0.8 

0.8 

-14.3 

22.8 

Cons. Durables & Apparel 

3,464 

-0.1 

1.9 

-1.2 

NA 

Consumer Services 

3,477 

0.4 

1.1 

-12.2 

8.8 

Media 

7,500 

0.3 

-1.6 

-20.2 

21.9 

Retailing 

6,876 

0.7 

2.4 

-10.7 

NA 

Food & Staples Retailing 

9,396 

0.5 

4.5 

42.0 

NA 

Food & Beverages 

5,307 

0.3 

2.3 

21.9 

43.2 

Health Care Equipment 

4,443 

1.1 

5.8 

19.1 

30.1 

Pharma, Biotech & Life Science 

3,951 

1.2 

1.9 

9.9 

NA 

Banks 

6,457 

0.3 

1.1 

-20.4 

12.5 

Diversified Financials 

3,260 

0.5 

3.9 

-1.3 

NA 

Insurance 

4,894 

-0.4 

7.3 

8.4 

NA 

Telecommunication 

6,453 

-0.3 

-0.1 

-0.3 

22.6 

Utilities 

3,439 

-0.4 

-1.3 

-21.8 

NA 

REITs 

3,821 

0.0 

2.5 

-9.0 

21.0 

Real Estate 

2,567 

1.5 

2.5 

-18.1 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Tourism Enterprise Co. 

24.32 

10.0% 

54 

Walaa Cooperative Insurance Co. 

18.00 

9.9% 

86 

Al Hassan Ghazi Ibrahim Shaker 

11.68 

6.2% 

58 

Anaam International Holding 
Group Co. 

165.00 

5.8% 

86 

Maharah Human Resources Co. 

73.30 

3.5% 

68 


| Source: Tadawul 


Upcoming General Assembly Meetings 

Company Date 


Ash-Sharqiyah Development Co. 

12-Jul-20 

Jazan Energy and Development Co. 

12-Jul-20 

Fitaihi Holding Group 

15-Jul-20 

Tihama Advertising 8i Public Relations Co. 

15-Jul-20 

United Wire Factories Company 

15-Jul-20 

Seera Holding Group 

16-Jul-20 

J Source: Tadawul 


(V Prices as of last trade. Updated as of July 9, 2020 


(2) WTD: Week to Date and YTD: Year to Date 



Saudi Market Update 

• TASI closed 0.3% higher to 7,417 while NOMUC declined 0.4% 
to 8,330 on Thursday. TASI traded value totaled SAR 5.9bn and 
averaged SAR 16.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 16.5% of the daily traded 
value. 

• MSCI Emerging Markets closed 1.0% lower on Friday, trading at 
P/E (TTM) of 17.4x vs. 21.2x for TASI. 

• Banks and Materials gained 0.3%. Telecom closed 0.3% lower. 
Com. & Prof. Svc (up 1.8%) was the best performing sector. 
Among stocks, Tourism Enterprise Co. (4170/TECO AB), Walaa 
Cooperative Insurance Co. (8060/WALAA AB), and Al Hassan 
Ghazi Ibrahim Shaker (1214/SHAKER AB), led the gainers. 

• The General Authority for Statistics (GASTAT) revealed that KSA's 
Industrial Production Index (IPI) declined 15.5% Y/Y to 105.73 
points in May 2020. The drop in index was driven by the mining 
and quarrying activity that went down 12% by the end of May, 
as the KSA reduced oil production to 8.5 million barrels per day 
(mbpd) from 9.6 mbpd in May. (Source: Argaam) 

• The Minister of Finance announced that the KSA will co-ordinate 
with G20 member countries to promote sustainable financing 
for developing countries, support the return of capital flows to 
emerging markets and developing countries, build resilience and 
promote more sustainable sources of financing. (Source: 
Argaam) 

• Ministry of Industry and Mineral Resources announced that it 
licensed 118 new factories with c. SAR 2.18bn (USD 0.6bn) 
capital in June. It added that the number of existing and under 
construction industrial facilities reached 9,211 by the end of 
June 2020, compared to 9,094 a year earlier. (Source: Argaam) 

• Zahrat Al Waha for Trading Co. (3007/OASIS AB) indicated that 
its sales declined 19% during the 2Q20 due to low demand that 
was impacted by coronavirus (COVID-19). It added that only 
30% of production lines were affected in May 2020 due to the 
scheduled periodic maintenance. (Source: Argaam) 

• United Electronics (4003/EXTRA AB)'s CEO announced that the 
2Q20 results are expected to be excellent due to the strong 
performance of the company. He also noted that the month of 
June witnessed a purchasing spree ahead of the implementation 
of the new 15% value-added tax (VAT) as of July 1, which will 
have a positive impact on 2Q20 results. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Bonyan REIT 

8.60 

-3.2% 

1 

Saudi Enaya Cooperative 

Insurance Co. 

18.66 

-2.8% 

23 

Gulf Union Cooperative 

Insurance Co. 

14.48 

-2.7% 

34 

Alahli Takaful Co. 

25.00 

-2.3% 

16 

Buruj Cooperative Insurance Co. 

17.82 

-1.9% 

14 


Most Active Stocks by Value (SAR mn) 


Company 

Last Close 

% Change 

Value (SAR mn) 

Dar Alarkan Real Estate 

Development Co. 

7.26 

0.8% 

272 

Al Rajhi Bank 

57.70 

-0.2% 

209 

The Saudi Arabian Oil Company 

33.30 

0.2% 

167 

Ash-Sharqiyah Development Co. 

70.00 

3.1% 

166 

Alinma Bank 

14.72 

0.6% 

159 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,082 

-0.1 

1.0 

-24.7 

6.3 

Abu Dhabi (ADX) 

4,295 

-0.4 

-0.4 

-15.4 

13.8 

Kuwait (KSE) 

4,933 

0.2 

0.6 

-11.7 

25.0 

Qatar (QE) 

9,316 

1.0 

1.1 

-10.6 

14.7 

Oman (MSM) 

3,494 

0.0 

-0.5 

-12.2 

9.9 

Bahrain (BSE) 

1,286 

0.2 

0.9 

-20.1 

9.6 

DJMENA Index 

513 

0.0 

0.8 

-15.3 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,185 

1.0 

1.8 

-1.4 

22.5 

US (NASDAQ 100) 

10,617 

0.7 

4.0 

18.3 

43.7 

UK (FTSE 100) 

6,095 

0.8 

-1.0 

-19.2 

22.3 

Germany (DAX) 

12,634 

1.2 

0.8 

-4.6 

23.9 

France (CAC 40) 

4,970 

1.0 

-0.7 

-16.9 

20.2 

Russia (MICEX) 

2,801 

0.7 

0.0 

-8.0 

7.4 

Japan (Nikkei) 

22,291 

-1.1 

-0.1 

-5.8 

26.4 

Hong Kong (HSI) 

25,727 

-1.8 

1.4 

-8.7 

11.2 

South Korea (KOSPI) 

2,150 

-0.8 

0.9 

-2.2 

25.4 

China (SHCOMP) 

3,383 

-1.9 

7.3 

10.9 

17.0 

India (NIFTY) 

10,768 

-0.4 

1.5 

-11.5 

24.4 

Brazil (IBOV) 

1,00,032 

0.9 

3.4 

-13.5 

38.3 

Turkey (BIST 100) 

1,14,809 

-0.9 

-0.8 

0.3 

9.5 

Egypt (EGX30) 

10,957 

-1.5 

1.8 

-21.5 

10.9 

MSCI Emerging Markets 

1,069 

-1.0 

3.5 

-4.1 

17.4 

MSCI World 

2,260 

0.8 

1.5 

-4.2 

22.1 

J Source: Bloomberg, Reuters 

J 





Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

43.2 

2.1 

1.0 

-34.5 

-35.0 

Natural Gas ($/mmbtu) 

1.8 

1.5 

3.1 

-17.5 

-28.9 

Gold ($/oz) 

1,799 

-0.3 

1.5 

18.5 

28.1 

Silver ($/oz) 

18.7 

0.4 

3.9 

4.9 

23.8 

Platinum ($/oz) 

828 

-1.2 

2.1 

-14.4 

0.4 

Copper ($/t) 

6,419 

1.9 

6.7 

4.4 

7.9 

Zinc ($/t) 

2,184 

1.9 

7.8 

-4.2 

-10.4 

Lead ($/mt) 

1,842 

1.3 

4.9 

-4.2 

-5.5 

Wheat ($/bu) 

534 

1.7 

8.5 

-4.4 

-4.3 

Corn ($/bu) 

337 

-3.3 

-1.8 

-13.0 

-21.1 

Sugar ($/lb) 

11.8 

-0.7 

-3.9 

-12.4 

-14.4 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.27 

0.00 

-1.64 

0.00 

Saudi Arabia 

0.97 

0.00 

-1.27 

0.69 

UAE 

0.64 

-0.14 

-1.57 

0.37 

Kuwait 

1.63 

0.00 

-1.13 

1.35 

Qatar 

1.05 

-0.13 

-1.20 

0.77 

Bahrain 

2.30 

0.00 

-0.37 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of July 10, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Friday. S&P 500 and NASDAQ 
gained 1..0% and 0.7%, respectively. Dow Jones Industrial closed 
1.4% higher. In Europe, UK increased 0.8%. Germany and France 
closed 1.2% and 1.0% higher, respectively. 

• Asian markets ended in the red on Friday. China declined 1.9%. 
Japan and South Korea closed 1.1% and 0.8% lower, 
respectively. Hong Kong and India ended 1.8% and 0.4% lower, 
respectively. 

• GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
decreased 0.1% and 0.4%, respectively. Kuwait and Qatar gained 
0.2% and 1.0%, respectively. Oman closed flat, while Bahrain 
closed 0.2% higher. 

• US jobless claims for the week ended July 4 stood at 1.3mn 
(prior: 1.4mn; consensus: 1.4mn). (Source: Trading Economics) 

• The seasonally adjusted IHS Markit Purchasing Managers' Index 
(PMI) reading for Dubai rose from 46.0 in May to the neutral 
50.0-mark in June, to signal no change in overall business 
conditions at the end of 2Q20. (Source: Zawya) 

• Moody's Investors Service has assigned a provisional rating of 
Baa2 to the Government of Sharjah's Global Medium-Term Note 
(GMTN) Programme. Moody's noted that the stable outlook 
takes into account the relatively low probability of a significant 
improvement in fiscal strength. (Source: Zawya) 

• The consumer price index (CPI) in the Abu Dhabi decreased in 
May 2020 by 2.8% on an annual basis, recording a reading of 
108.7, down from 111.9 in May 2019. On a monthly basis, the 
CPI increased by 0.1% in May compared with its reading in April 
2020 at 108.7. (Source: Zawya) 

• According to the Statistics Centre - Abu Dhabi (SCAD), Abu 
Dhabi's construction cost index (CCI) remained unchanged in 
1Q20 compared to the same period last year with the index at 
98% in both corresponding quarters. (Source: Trade Arabia) 

• Bahrain's Batelco has partnered with Ooredoo (ORDS UH) to set 
up "Global Zone Kuwait", which will offer an ecosystem platform 
to further support digital transformation in the region. The 
strategic partnership will enable the rollout of Global Zone's 
regional expansion and support the growing regional ICT and 
connectivity needs. (Source: Trade Arabia) 


Coming Up 

• Japan's Industrial Production for May 2020 (prior: -9.8% M/M, - 
15% Y/Y) will be announced on July 14. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 10 (prior: 5.7mn barrels) will 
be announced on July 15. (Source: Trading Economics) 

• US jobless claims for the week ended July 11 (prior: 1.3mn) will 
be announced on July 16. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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